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Date: 27th May 2025 
 
BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai 400001 
Scrip Code: 530185 
 
 
Sub.: Outcome of the Board meeting held on 27th May 2025 
Ref.: Disclosure pursuant to Regulations 30 and 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) 

 
 
Dear Sir/Madam, 
 
This has reference to our letter dated 19th May 2025 with respect to the intimation 
for holding the Board meeting inter alia to consider and approve the financial results 
of the Company for the quarter and year ended 31st March 2025. 
 
Further with reference to the above, this is to inform you that the Board of Directors 
of the Company, at its Meeting held today, i.e., on Tuesday, 27th May 2025, inter 
alia, has approved / noted the following: - 
 
1. Upon recommendation of the Audit Committee, the Board of Directors have 

approved the Audited Financial Results prepared as per Indian Accounting 
Standards (IND AS) for the Quarter and Financial Year ended 31st March 2025 
(including Cash Flow Statement) and the Statement of Assets and Liabilities as at 
31st March 2025 enclosed herewith as an Annexure A. 
 

2. The Board of Directors took note of the Auditors’ Report on the Audited Financial 
Results of the Company for the Quarter and Financial Year ended March 31, 2025, 
which is with unmodified opinion (Enclosed herewith as an Annexure B). A 
declaration in this regard as required pursuant to Regulation 33(3)(d) of the SEBI 
Listing Regulations is attached herewith.  
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3. The Board has, based on the recommendations of the Nomination and 
Remuneration Committee, approved the re-appointment of Mr. Alok P. Shah, as 
Managing Director of the Company for a further period of 5 (five) years w.e.f. 1st 
July 2025, subject to the approval of Shareholders of the Company. 

 
4. The Board has, based on the recommendations of the Audit Committee, approved 

 
(a) Re-appointment of M/s K. S. Jagirdar & Co., Chartered Accountants as Internal 

Auditor for the year 2025-26 in accordance with the provisions of Section 138 of 
the Companies Act, 2013.   

 
(b) Appointment of Jigar Vyas & Associates, Practicing Company Peer Reviewed Firm 

of Company Secretaries in Practice (Firm registration number: S2015GJ307200), 
as Secretarial Auditors of the Company for a period of five consecutive years 
commencing from Financial Year (FY) 2025-26 till FY 2029-2030, subject to 
approval of the shareholders of the Company at the ensuing Annual General 
Meeting. 

 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read along with 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed herewith as 
Annexure. 
 
Further, an extract of the financial results would be published in the newspapers in 
accordance with the requirements of the Listing Regulations. These are also being 
made available on the website of the Company at www.stml.in. 
 
We shall inform you in due course the date on which the Company will hold its Annual 
General Meeting for the year ended 31st March 2025. 
 
The meeting of the Board of Directors of the Company commenced at 11.00 p.m. 
(IST) and concluded at 12.42 p.m. (IST). 
 
You are requested to take the above information on your record. 
 
Thanking you, 
 
Yours faithfully,  
For Surat Trade and Mercantile Limited 
 
 
 
Mahek Gaurav Jaju 
Company Secretary and Compliance Officer 
 
Encl.: As above. 
 

MAHEK 
GAURAV JAJU

Digitally signed by 
MAHEK GAURAV JAJU 
Date: 2025.05.27 
12:37:45 +05'30'
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Annexure  
 
Details under amended Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read along with 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

 
Details of events that 
need to be provided 

Appointment of Internal 
Auditors 

Appointment of 
Secretarial Auditors 
 
 

Re-appointment of 
Managing Director 

Reason for change 
viz. appointment, 
re-appointment, 
resignation, removal, 
death or otherwise; 

Re-appointment Appointment  
 

Re-appointment of Mr. 
Alok P. Shah as Managing 
Director of the Company. 

Date of appointment 
/re- appointment/ 
cessation (as 
applicable) 
& term of 
appointment/ 
re-appointment; 

The Board at its meeting 
held on 27th May 2025, 
on recommendation of 
Audit Committee 
approved re-
appointment of M/S K.S. 
Jagirdar & Co. Chartered 
Accountants (KSJ), as the 
Internal Auditors of the 
Company to carry out 
the Audit for the 
Financial Year 2025-26 
 
. 

The Board at its meeting 
held on 27th May 2025, 
subject to the approval 
of the members, 
appointed Mr. Jigar 
Vyas, Proprietor of Jigar 
Vyas & Associates 
unique identification 
Number S2015GJ307200 
and peer reviewed 
certificate number: 
2273/2022 as the 
Secretarial Auditors for 
conducting audit of the 
secretarial and related 
records in accordance 
with Section 204 of the 
Companies Act, 2013, 
Regulation 24A of the 
Regulations and any 
other applicable 
provisions for the time 
being in force, and to 
hold office for a period 
of five consecutive years 
from 2025-26 to 2029-
30. 

The Board of Directors at 
their meeting held on 
27th May 2025, subject 
to the approval of the 
members, appointed 
Mr. Alok P. Shah (DIN: 

00218180) as 
Managing Director for 
a period of 5 (five) 
years with effect from 
1st July 2025. 
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Brief Profile (in 
case of 
appointment); 

Mr. K S Jagirdar has 
more than 30 years of 
experience as a 
Practicing Chartered 
Accountant firm with 
expertise in Internal 
Audit, taxation, GST and 
corporate finance. 
 
The size, quality of audit 
services and volume of 
operations of KSJ is 
commensurate with the 
size and audit 
requirements of the 
Company. 

Mr. Jigar Vyas, proprietor 
of M/s Jigar Vyas & 
Associates, has more 
than 10 years in 
delivering 
comprehensive 
professional services 
across Corporate Laws, 
SEBI Regulations, Due 
diligence Secretarial 
Audit and Compliance 
Audit etc. 
 
The size, quality of audit 
services and volume of 
operations of the 
Secretarial Auditor is 
commensurate with the 
size and audit 
requirements of the 
Company.  

Mr. Alok P. Shah is a 
graduate in Electrical 
Engineering from 
Stanford University and 
is an M.B.A. (Finance, 
General Management 
and Economics) from 
University of Chicago, 
USA.  
 
Mr. Alok P. Shah has had 
a brilliant academic 
career. He has wide 
exposure and knowledge 
in project appraisal, 
assessing technical 
feasibility in respect of 
projects, corporate 
finance, operations & 
business management 
etc. 

Disclosure of 
relationships 
between directors (in 
case of appointment 
of a Director); 

Not applicable Not applicable Mr. Alok P. Shah is 
related to Mr. Suhail P. 
Shah, the Director of the 
Company, as a brother. 
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Date: 27th May 2025 
 
BSE Limited, 
Corporate Relationship Department, 
Dalal Street, Fort, 
Mumbai 400001 
Scrip Code: 530185 
 
Dear Sirs, 
 
Sub.: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
 
In reference to the captioned subject, we confirm that the Statutory Auditors of the 
Company M/s Sharp & Tannan Associates, Chartered Accountants (Firm Registration 
No.109983W) have issued an Audit Report with unmodified opinion on the audited 
financial results of the Company for the year ended 31st March 2025. 
 
This declaration is for your information and records. 
 
 
Yours faithfully, 
 
For Surat Trade and Mercantile Limited 
 
 
 
Mahek Gaurav Jaju 
Company Secretary and Compliance Officer 
 

MAHEK 
GAURAV JAJU

Digitally signed by 
MAHEK GAURAV JAJU 
Date: 2025.05.27 
12:38:57 +05'30'
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